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Confirm vourattend;nﬁe

A letter of attendance Wfﬁbe sent to de:l;éfgates following the
event outlining the sessions attended. This may be used for
requesting CPE (or equivalent) credit. To receive this letter,

you must confirm your attendance in eac sion by
following the instructions below. f \ﬂ\/
. = = 4
To confirm your atter?d,ance In this ffrizon:
1. Scan the QR code /j/ = V 4 )

3. Open the event app and press the plus (+)

M.

4. Select “Claim session attendance™ and ente the sessga.-iﬁ
code at the top of this slide.

International entities provide no services to clients. All rights reservgd.
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With you today

Raluca Enache
Head of KPMG EU
Tax Centre

KPMG International
renache @kpmg.com

Bernard van Gerrevink

Partner

ESG Tax & Legal

KPMG Meijburg & Co
vangerrevink.bernard@kpmg.com

John Georgiou

Partner

ESG Tax & Legal

KPMG UK
john.georgiou@kpmg.co.uk
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Whatis tax transparency?

Less transparency More transparency

Minimum Public Tax Tax policy + Strategy, governance, Strategy, governance,
Standard statements Policy strategy controls, controversies  controls, controversies,
and CBCR detail plans for improvement

and total tax
contribution detail

m © 2025 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved. Document Classification: KPMG Public | 4



GSRDand Tax
1+

ESRS 2 General

Transitional measures

Disclosures
2 ‘ ’
e N
Material, but not covered Additional entity
by ESRS specific disclosures GRI (207)
\ J
_ o _ | Integrated with ESRS S3
Taxation Materiality analysis (affected communities) or
ESRS G1 (business conduct)
Non-material
EU taxonomy o o .
aligned activities Minimum safeguards OECD guidelines MNEs Chapter IX Taxation

m © 2025 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved. Document Classification: KPMG Public | 5



EUPublic GhyGReporting: impiementation highlights

Different thresholds

Differences in thresholds for medium-sized subsidiaries

Early adopters

Romania: first reportable year FY2023
Croatia: first reportable year FY2024

Shorter reporting deadlines
(12 months under the Directive)

Spain: Six months after balance sheet date
Hungary: Four/five months after balance sheet date

Safeguard clause

Q@ Iy | @@

Belgium, Greece, Hungary, Italy and Slovakia opted out.
Germany: Shorter period for which information can be temporally omitted (up to 4 years instead of 5).

Additional data required

=
 —
 E—
 —

Hungary: Mandatory explanation of differences between income taxes accrued and taxes paid
Belgium: extend scope of disaggregated data to cover all jurisdictions on the Belgian tax haven list
CbyC disclosure for all EEA countries — Austria, Denmark, France, Poland, Romania, the Netherlands

Other

CbyC report to be translated into local language — Germany, France, Romania
Opt out of website publication exemption: Bulgaria, Finland, France, Hungary, Italy, Netherlands,
Poland, Portugal, Sweden, Austria, Germany, Greece high penalties

m © 2025 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.
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Public CbyCreporting — practical insights fromRomania

\ /
_O_ Limited transparency in MNEs disclosures —
\ strict adherence to minimum requirements or less

@ Data omitted (seriously prejudicial from

FT T a commercial perspective)
= Full compliance with the EU Directive
il Only data about Romania = Format — language, machine readability
= Other omissions

Source: KPMG research as of June 2025, based on publicly available information
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EBTF report on the state of Tax Transparency inEurope

Insmhts gathered through:

Phase 1 (Benchmarking): based on publicly available
information. Methodology — developed based on the
requirements of the GRI-207: Tax standard

« Phase 2 (Survey): over 40 percent of in-scope groups groups, from 21

* Phase 3 (Interview): over 30 interviews European Ju”SdICtlonS

Quantitative disclosures

expected to increase following the
upcoming EU and Australian

Public Country-by-Country Reporting
requirements

Source: https://ebtforum.org/wp-content/uploads/2024/12/The-state-of-tax-transparency-in-Europe.pdf

European
Business
Tax
Forum



Provide feedback fl“

Your feedback is ﬁhpoﬁ/nt to Us. It he@é us shape future event
sessions to meet your needs.

To provide feedback on this session: r “

1. Open the Forum app and navigate to this se§ |
2. Scroll down and sﬁéct ‘Submit feedb
3. Respond to the questlons and submit yon%feedback
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* All professional services are provided by the registered and licensed KPMG member firms of KPMG International. KPMG US does not
provide legal services, and these services are provided only by KPMG member firms in Latin America that are permitted to do so by law.
KPMG Americas does not provide professional services to clients and does not participate in client engagements.

Some or all of the services described herein may not be permissible for KPMG audit clients and their affiliates or related entities.

kpmg.com
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is

received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice after a
thorough examination of the particular situation.
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